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Presentation Overview
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Above and Beyond 
 The City of Brookings participates in the Government Financial 

Officers Association (GFOA) Certificate of Achievement for 
Excellence in Financial Reporting program
 Audited
 Includes all funds and component units
 Contains a statistical section with economic and demographic 

information
 Received award for 2019 financial statements, one of only four SD 

municipalities to receive the award. 
 Provides users with the most complete picture of financial position

 Department of Legislative Audit
 State Legislators
 Other municipalities
 Creditors
 Grantors
 Financial institutions
 Rating agencies
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Funds Overview 
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GOVERNMENTAL FUNDS ‐ 23
• GENERAL
• SPECIAL REVENUE
• DEBT SERVICE
• CAPITAL PROJECTS

PROPRIETARY FUNDS ‐ 12
• ENTERPRISE FUNDS
• INTERNAL SERVICE FUNDS

FIDUCIARY FUNDS ‐ 2
• FLEX BENEFITS
• RURAL FIRE



Statement of Net Position
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Capital Assets, 57%

Restricted, 2%

Unrestricted, 41%

2020 Net Position

Capital Assets Restricted Unrestricted



Changes in Net Position
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$123M

$149M

$304M

$74M

 Business‐type activities net position more than doubled over past 10 years growing by $155M
 Governmental funds have grown by $49M
 Overall up $204M or 91% since 2011



Statement of Activities
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$170,153,976 
40%

$173,114,476 
40%

$83,717,757 
20%

City BMU BHS

Relative Net Position



2020 Financial Highlights
 COVID-19 Challenges

 Budget & planned projects revised due to 
economic uncertainties

 Prioritized projects based on opportunities for 
local businesses & grant funding
 Bob Shelden Athletic Complex
 Airport Apron Reconstruction
 Various street and drainage projects
 Fire Dept. Indoor Training Facility
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 Local Government COVID Recovery Fund
 Finance Team managed grant & maximized 

reimbursement opportunities
 Payroll 
 PPE & other supplies
 Remote work & communication equipment
 Sanitizing office spaces

 Realized $4.1M in total reimbursements
 $3.8M – City
 $192K – BMU
 $120K – BHS
 $16K – BATA

 General Fund balance increased in 2020 by 
almost $4M



2020 Audit Overview & Results

 Audit Results
 No internal control deficiencies
 No instances of noncompliance
 No Material weaknesses

 Submitted for GFOA Award Program

 BKD CPAs and Advisors of Lincoln, NE 
completed audit June 29, 2021
• Conducted remotely ($8K savings) 

 RFP for Auditing Services over the next 3 
years
• Council Recommendation in September
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Financial Report Access

 City Departments – Finance Department – Annual Comprehensive Financial Reports
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Questions or Comments?

Ashley Rentsch
Deputy Finance Manager

605‐697‐8652
arentsch@cityofbrookings‐sd.gov

Erick Rangel
CFO

605‐697‐8640
erangel@cityofbrookings‐sd.gov


