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Presentation Overview

1. Comprehensive Annual Financial Report
• Purpose & Elements

2. 2019 Financial Statements

3. General Fund Highlights

4. Audit Overview & Results

5. Financial Report Access
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Comprehensive Annual Financial Report (CAFR)

1. Set of financial statements for governmental entity
• Governmental Accounting Standards Board (GASB)
• Annual Snapshot of City’s financial position at the same 

time each year
o City of Brookings, Brookings Municipal Utilities, 

Brookings Health system

2. Financial statement users
• Internal
• Department of Legislative Audit
• Financial Institutions/Grantors/Rating Agencies
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Funds Overview & CAFR Elements

CAFR

Introductory

Financial

Statistical

Audit Report
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GOVERNMENTAL FUNDS - 26
• GENERAL
• SPECIAL REVENUE
• DEBT SERVICE
• CAPITAL PROJECTS

PROPRIETARY FUNDS - 12
• ENTERPRISE FUNDS
• INTERNAL SERVICE FUNDS

FIDUCIARY FUNDS - 2
• FLEX BENEFITS
• RURAL FIRE



Statement of Net Position
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Unrestricted, 40%

2019 Net Position

Capital Assets Restricted Unrestricted



Changes in Net Position
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Statement of Activities
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$155,622,194 , 
40%

$159,272,615 , 
41%

$74,544,876 , 
19%

City BMU BHS

Relative Net Position



General Fund Highlights

1. General Fund makes up 20% of total – City Only

2. General Fund Balance increased by $1.4M or 
8.3% from 2018

3. Actual Expenditures were $1.4M under adjusted 
budget
• Lower personnel expenses in Parks & Police due 

to vacancies
• Change in project scope at Larson Ice Arena

4. Actual Revenues were $523,000 over adjusted 
budget 
• Economic activity
• Higher return on investments
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2019 Audit Overview & Results

1.Audit Results
• No internal control deficiencies
• No instances of noncompliance
• No Material weaknesses 

2.Submitted CAFR to Government 
Finance Officer’s Association for 
award recognition

3.BKD CPAs and Advisors of Lincoln, 
NE completed audit June 29, 2020
• Conducted remotely due to COVID-

19, $8,000 savings
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Financial Report Access

1. City Departments – Finance Department – Financial Reports
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Questions or Comments?

Ashley Rentsch
Deputy Finance Manager

605-697-8652
arentsch@cityofbrookings.org

Erick Rangel
CFO

605-697-8640
erangel@cityofbrookings.org


